goooooboodgd
goobbobbodggogobbobbbdoogooboobbouoooon

gboobobgobooboomobooobobooooboboobomoboboooboboooo
gboooboboboobobgn

goooboooboo

ooooooooooog
Scalingd LawO O O O

goo googo
goo oooon

O0ScalingDLawOD OO ODO0O0OODOOOOODODOOODOOODOOOODODOODOOOODODOOO
gbooooboobooboobboboobooboobooboobooboobboobboboo
gboobo™mobooboooobobooooboboobobooboboooobobo™Woooobo
gbmoobooobobooooboboobo™bobooboobooboboobobooboboooo
oooobooboboooooboooobACHODODOOODODOOOODOoDO

gbooogbobgoobobooooboboooboobooooboboobmoboboooobmo
gbooobdooboboobooboboobobooboobobooboboobooboboboog

gooobooboooobgooobooboobobo

Study Guide

Intra-day Spread, O TickO Frequency and VolatilityC
Ulrich A. MULLER, Michel M. DACOROGNA, Richard B. OLSEN, Oliver V. PICTET, Matthias SCHWARZ and
Claude MORGENEGG, "Statistical Study of Foreign Exchange Rates, Empirical Evidence of a Price

Change Scaling Law, and Intraday Analysis, Journal of Banking and Finance 14 (1990) 1189-1208
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